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GREEN TECH ESG EQUITY FUND 

Allocation of the economic activities of the companies to an economic activity that is considered to be environmen-
tally sustainable according to Regulation (EU) 2020/852* (Taxonomy Regulation).  
 
* Using the DELEGATED COMMISSION REGULATION (EU) 2021/2139 of 4.6.2021 supplementing Regulation (EU) 
2020/852 of the European Parliament and of the Council by setting out the technical assessment criteria for deter-
mining under which conditions an economic activity is considered to make a significant contribution to climate 
change mitigation or adaptation and for determining whether that economic activity avoids significant adverse 
effects on any of the other environmental objectives.  
 
 
 
Zurich, May 2026     Daniel Brühwiler, Chief Exceutive Officer / Bryan Brühwiler, ESG Analyst  
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Companies ESG Ranking 1) Article 2) Economy Activity SDG Weblink 

ABB Ltd 99% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://www.abb.com/global/en/areas/renewable-power  

  3.2 Equipment for Hydrogen Reducing GHG Emissions https://www.abb.com/global/en/areas/renewable-power/electrolyzer-power-supplies  

  3.3 Low Carbon Transport Reducing GHG Emissions https://e-mobility.abb.com/en  

  3.4 Manufacture of Batteries Reducing Energy Consumption https://new.abb.com/medium-voltage/packaging-and-solutions/energy-storage-solutions  

  3.5 Energy Efficient Equipment Reducing Energy Consumption https://new.abb.com/buildings/energy-efficiency-in-buildings  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://new.abb.com/news/detail/75020/abb-urges-greater-adoption-of-high-efficiency-motors-and-drives-to-combat-climate-change-glo-
bal-electricity-consumption-to-be-reduced-by-10  

  4.9 Distribution of Electricity Reducing Energy Consumption https://www.abb.com/global/en/areas/electrification/medium-voltage  

  6.14 Rail Transport Reducing GHG Emissions https://new.abb.com/railway/traction-power-supply  

  7.3 Energy Efficient Equipment Reducing Energy Consumption https://new.abb.com/buildings/energy-efficiency-in-buildings  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://new.abb.com/low-voltage/products/smart-power-digital-solutions/abb-ability-energy-manager  

      

Alfa Laval 95% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://www.alfalaval.com/industries/energy-and-utilities/sustainablesolutions/sustainable-solutions/clean-energy/  

  3.5 Energy Efficient Equipment Reducing Energy Consumption https://www.alfalaval.com/industries/hvac/district-heating/  

  5.1 Water Supply Systems Clean Water https://www.alfalaval.com/industries/water-waste-treatment/industrial-water-and-waste-treatment/industrial-water-and-waste-treatment/  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.alfalaval.com/industries/marine-transportation/marine/marine-expert-ease/why-voyage-intelligence-is-the-digital-backbone-
of-the-fuel-transition/  

      

Advantes Corp. 98% 3.6 Low Carbon Technologies Reducing GHG Emissions https://www.advantest.com/en/products/semiconductor-test-system/ps/  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.advantest.com/en/news/2025/20250930.html  

  9.1 Close to Market Research Reducing GHG Emissions https://www.advantest.com/en/about/sustainability/society/responding-product-liability/  
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American Superconductor 36% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://www.amsc.com/product/renewable-generation-grid-integration/  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.amsc.com/solutions/power-control/  

  4.9 Distribution of Electricity Reducing Energy Consumption https://www.amsc.com/product/energy-conversion-transmission/  

  9.1 Close to Market Research Reducing GHG Emissions https://ir.amsc.com/static-files/651795b6-5ef3-4678-9694-e4e27467651b  

      

Argan Inc. 38% 4.1 Solar Power Reducing GHG Emissions https://arganinc.com/subsidiaries/  

  4.3 Wind Power Reducing GHG Emissions https://arganinc.com/subsidiaries/  

  4.8 Bioenergy Reducing GHG Emissions https://arganinc.com/subsidiaries/  

  4.13 Manufacture of Biogas Reducing GHG Emissions https://arganinc.com/wp-content/uploads/2025/09/Argan-Q2-2026-Final.pdf  

  5.1 Water Supply Systems Clean Water https://arganinc.com/wp-content/uploads/2025/09/Argan-Q2-2026-Final.pdf  

  5.3 Waste Water Collection Clean Water https://arganinc.com/wp-content/uploads/2025/09/Argan-Q2-2026-Final.pdf  

  9.1 Close to Market Research Reducing GHG Emissions https://www.businesswire.com/news/home/20250206210188/en/Argan-Inc.s-Gemma-Power-Systems-Executes-EPC-Contract-for-a-1.2-
GW-Power-Project-in-Texas  

      

Ceres Power Holding 71% 3.2 Equipment of Hydrogen Reducing GHG Emissions https://www.ceres.tech/products-and-applications/products/electrolyser-module/  

  3.3 Low Carbon Transport Reducing GHG Emissions https://www.ceres.tech/products-and-applications/applications/marine/  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.ceres.tech/products-and-applications/products/power-system/  

  3.15 Manufacture of Ammonia Reducing GHG Emissions https://www.ceres.tech/products-and-applications/applications/ammonia/  

  9.1 Close to Market Research Reducing GHG Emissions https://www.ceres.tech/  
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Daifuku Co., Ltd 93% 3.3 Low Carbon Transport Reducing GHG Emissions https://www.daifuku.com/solution/automotive/  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.daifuku.com/sustainability/environment/climate-change/  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.daifuku.com/sustainability/management/plan/  

  9.1 Close to Market Research Reducing GHG Emissions https://www.daifuku.com/sustainability/assets/pdf/management/materiality/materiality_2027.pdf  

      

Daihen Corp 64% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  3.3 Low Carbon Transport Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  4.9 Distribution of Electricity Reducing Energy Consumption https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  4.10 Storage of Electricity Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  6.15 Low Carbon Road Transport Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  7.4 Charging Stations for EV Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.daihen.co.jp/en/csr/report/daihenreport2025_en.pdf  

      

Dell Technologies Inc. 96% 3.6 Low Carbon Technologies Reducing GHG Emissions https://www.dell.com/en-us/lp/dt/energy-efficient-data-center  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.dell.com/en-us/lp/dt/energy-efficient-data-center  

  9.1 Close to Market Research Reducing GHG Emissions https://www.dell.com/en-us/blog/be-dell-smart-when-powering-and-cooling-your-ai-factory/  

      

Ebara Corp 93% 3.2 Equipment of Hydrogen Reducing GHG Emissions https://www.ebara.com/global-en/energy/  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://ebara.com/global-en/newsroom/2025/20250930-01/  

  4.9 Distribution of Electricity Reducing Energy Consumption https://www.ebara.com/global-en/energy/  
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  5.1 Water Supply Systems Clean Water https://www.pumpsebara.com/support/white-papers/  

  5.2 Renewal of Water Clean Water https://www.pumpsebara.com/support/white-papers/  

  5.3 Waste Water Collection Clean Water https://ebara.com/global-en/newsroom/2025/20250930-01/  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.ebara.com/global-en/ir/library/annual-report/  

  9.1 Close to Market Research Reducing GHG Emissions https://www.ebara.com/global-en/ir/library/annual-report/  

      

EDP S.A. 99% 4.1 Solar Power Reducing GHG Emissions https://edp.com/en/what-we-do/renewables/solar-energy  

  4.3 Wind Power Reducing GHG Emissions https://edp.com/en/what-we-do/renewables/wind-energy  

  4.5 Hydro Power Reducing GHG Emissions https://edp.com/en/what-we-do/renewables/hydro-energy  

  4.9 Distribution of Electricity Reducing Energy Consumption https://edp.com/en/what-we-do/networks  

  4.10 Storage of Electricity Reducing GHG Emissions https://edp.com/en/media/news/edp-begins-construction-its-first-stand-alone-storage-project-europe-1  

  6.15 Low Carbon Road Transport Reducing GHG Emissions https://edp.com/en/europe/spain/media/news/users-edp-points-recharge-energy-needed-travel-more-4-million-kilometres  

  7.4 Charging Stations for EV Reducing GHG Emissions https://edp.com/en/europe/spain/media/news/users-edp-points-recharge-energy-needed-travel-more-4-million-kilometres  

  7.6 Renewable Energy Technologies Reducing GHG Emissions https://edp.com/en/media/news/edp-brings-energy-transition-more-families-new-solar-energy-solution-apartments  

      

Eaton Corp 96% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://www.eaton.com/us/en-us/catalog/low-voltage-power-distribution-controls-systems/solar-duty-transformers.html  

  3.2 Equipment of Hydrogen Reducing GHG Emissions https://www.eaton.com/us/en-us/products/support-systems/crouse-hinds-b-line-market-solutions/ch-bl-hydrogen.html  

  3.3 Low Carbon Transport Reducing GHG Emissions https://www.eaton.com/ch/en-gb/company/news-insights/what-matters/vehicle-electrification.html  

  3.5 Energy Efficient Equipment Reducing Energy Consumption https://www.eaton.com/ch/en-gb/catalog/energy-storage/building-energy-management-software.html  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.eaton.com/ch/en-gb/company/news-insights/energy-transition/buildings-as-a-grid/buildings-as-a-grid-infographic.html  
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  4.10 Storage of Electricity Reducing GHG Emissions https://www.eaton.com/us/en-us/products/energy-storage.html  

  6.15 Low Carbon Road Transport Reducing GHG Emissions https://www.eaton.com/us/en-us/company/news-insights/energy-transition/electric-charging.html  

  7.4 Charging Stations for EV Reducing GHG Emissions https://www.eaton.com/ch/en-gb/catalog/ev-charging/green-motion-ac-and-dc-chargers-duo-dc-30-dc-60.html  

  7.5 Controlling Energy Performance Reducing Energy Consumption https://www.eaton.com/ch/en-gb/catalog/energy-storage/building-energy-management-software.html  

  7.6 Renewable Energy Technologies Reducing GHG Emissions https://www.eaton.com/ch/en-gb/company/news-insights/energy-transition/buildings-as-a-grid.html  

      

GE Vernova 68% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://www.gevernova.com/wind-power/wind-turbines  

  3.2 Equipment of Hydrogen Reducing GHG Emissions https://www.gevernova.com/gas-power/future-of-energy/hydrogen-fueled-gas-turbines  

  3.3 Low Carbon Transport Reducing GHG Emissions https://www.gevernova.com/power-conversion/product-solutions/Commercial-Marine-Electric-Power-and-Propulsion  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.gevernova.com/investors  

  4.9 Distribution of Electricity Reducing Energy Consumption https://www.gevernova.com/grid-solutions/  

  4.10 Storage of Electricity Reducing GHG Emissions https://www.gevernova.com/power-conversion/  

  6.14 Rail Transport Reducing GHG Emissions https://www.gevernova.com/power-conversion/industries/Rail  

  6.16 Water Transport Reducing GHG Emissions https://www.gevernova.com/power-conversion/product-solutions/Commercial-Marine-Electric-Power-and-Propulsion  

  7.6 Renewable Energy Technologies Reducing GHG Emissions https://www.gevernova.com/wind-power  

      

Grenergy Renovables 97% 4.1 Solar Power Reducing GHG Emissions https://grenergy.eu/de-de/  

  4.9 Distribution of Electricity Reducing Energy Consumption https://grenergy.eu/technologies/storage/  

  4.10 Storage of Electricity Reducing GHG Emissions https://grenergy.eu/technologies/storage/ 
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Hewlett Packard Enterprise 99% 3.6 Low Carbon Technologies Reducing GHG Emissions https://www.hpe.com/us/en/newsroom/blog-post/2025/09/ai-sustainability-why-green-data-centres-arent-enough.html  

  8.1 Data Processing Reducing GHG Emissions https://www.hpe.com/emea_europe/en/greenlake.html  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.hpe.com/us/en/living-progress/sustainable-it.html  

  9.1 Close to Market Research Reducing GHG Emissions https://www.hpe.com/emea_europe/en/what-is/green-computing.html  

      

Iberdrola S.A. 99% 3.10 Manufacture of Hydrogen Reducing GHG Emissions https://www.iberdrola.com/about-us/power/other-technologies/green-hydrogen  

  4.1 Solar Power Reducing GHG Emissions https://www.iberdrola.com/about-us/power/solar-photovoltaic-energy  

  4.3 Wind Power Reducing GHG Emissions https://www.iberdrola.com/about-us/power/onshore-wind-energy  

  4.5 Hydro Power Reducing GHG Emissions https://www.iberdrola.com/about-us/power/hydroelectric-power  

  4.9 Distribution of Electricity Reducing Energy Consumption https://www.iberdrola.com/label/electrical-network  

  4.10 Storage of Electricity Reducing GHG Emissions https://www.iberdrola.com/about-us/power/energy-storage  

  4.15 Heating / Cooling Distribution Reducing GHG Emissions https://www.iberdrola.com/sustainability/heat-networks/red-de-calor-y-frio-renovable-renewable-heat-and-cooling-network-project-palencia  

  4.16 Electric Heat Pumps Reducing GHG Emissions https://www.iberdrola.com/about-us/products-and-services/what-is-air-source-heat-pumps  

  6.15 Low Carbon Road Transport Reducing GHG Emissions https://www.iberdrola.com/about-us/products-and-services/electric-mobility  

  7.4 Charging Stations for EV Reducing GHG Emissions https://www.iberdrola.com/press-room/news/detail/iberdrola-accelerated-electric-mobility-plans-with-more-ambitious-investments-focus-
rapid-charging  

  7.6 Renewable Energy Technologies Reducing GHG Emissions https://www.iberdrola.com/about-us/products-and-services  

      

Linde Plc 97% 3.2 Equipment of Hydrogen Reducing GHG Emissions https://www.engineering.linde.com/h2101  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.linde.com/clean-energy/carbon-capture  

  3.10 Manufacture of Hydrogen Reducing GHG Emissions https://www.linde.com/news-and-media/2024/linde-to-increase-green-hydrogen-production-in-brazil  

  3.15 Manufacture of Ammonia Reducing GHG Emissions https://www.linde.com/clean-energy/h2-applications/heavy-industry  
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  4.12 Storage of Hydrogen Reducing GHG Emissions https://www.linde.com/clean-energy/h2-applications/heavy-industry  

  5.11 Transport of CO2 Reducing GHG Emissions https://www.linde.com/clean-energy/carbon-capture  

  6.14 Rail Transport Reducing GHG Emissions https://www.linde.com/news-and-media/2020/linde-to-build-and-operate-world-s-first-hydrogen-refueling-station-for-passenger-trains  

  6.15 Low Carbon Road Transport Reducing GHG Emissions https://www.linde.com/clean-energy/h2-applications/mobility/a-one-stop-fueling-stop  

      

Lam Research 95% 3.5 Energy Efficient Equipment Reducing Energy Consumption www.lamresearch.com/company/environmental-social-and-governance/sustainable-operations/  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.lamresearch.com/products/products-overview/  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://newsroom.lamresearch.com/The-Four-Pillars-of-Lam-Equipment-Intelligence-R  

  9.1 Close to Market Research Reducing GHG Emissions https://www.lamresearch.com/  

      

MYR Group Inc. 56% 4.1 Solar Power Reducing GHG Emissions https://myrgroup.com/projects/battle-mountain-solar-farm/  

  4.3 Wind Power Reducing GHG Emissions https://myrenergyservices.com/capabilities/renewable-energy/  

  4.9 Distribution of Electricity Reducing Energy Consumption https://myrgroup.com/  

  4.10 Storage of Electricity Reducing GHG Emissions https://myrgroup.com/news/case-study-constructing-the-largest-standalone-energy-storage-project-in-arizona/  

  7.4 Charging Stations for EV Reducing GHG Emissions https://myrgroup.com/news/huen-electric-leads-electric-vehicle-infrastructure-collaboration/  

  7.5 Controlling Energy Performance Reducing Energy Consumption https://myrgroup.com/capabilities/commercial-industrial-construction/  

  7.6 Renewable Energy Technologies Reducing GHG Emissions https://myrgroup.com/capabilities/renewable-energy/  

      

Nvidia Corp 97% 3.3 Low Carbon Transport Reducing GHG Emissions https://www.nvidia.com/en-us/solutions/autonomous-vehicles/  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.nvidia.com/en-us/sustainability/  

  8.1 Data Processing Reducing GHG Emissions https://www.nvidia.com/en-us/data-center/dgx-cloud/  
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  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.nvidia.com/en-us/high-performance-computing/earth-2/  

  9.1 Close to Market Research Reducing GHG Emissions https://images.nvidia.com/aem-dam/Solutions/documents/NVIDIA-Sustainability-Report-Fiscal-Year-2025.pdf  

      

Prysmian S.p.A. 98% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://de.prysmian.com/en/markets/power-grids  

  4.9 Distribution of Electricity Reducing Energy Consumption https://de.prysmian.com/en/markets/power-grids  

  6.14 Rail Transport Reducing GHG Emissions https://www.prysmian.com/en/markets/specialties/transportation-and-mobility/railway  

  7.4 Charging Stations for EV Reducing GHG Emissions https://uk.prysmian.com/markets/electrification/industrial-and-construction/ev-charging  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.prysmian.com/en/markets/asset-monitoring-systems-and-electronics  

  9.1 Close to Market Research Reducing GHG Emissions https://www.prysmian.com/en/media/press-releases/prysmian-group-speeds-up-innovation-with-the-support-of-eib-european-investment-
bank  

      

SMA Solar Technologies 92% 3.1 Renewable Energy Technologies Reducing GHG Emissions https://d3yvy865gav9f.cloudfront.net/asset/851725204959/document_6breq2l26t3d16f9s4dnh8gf0h/Annual-Financial-Report-SMA-Group-
2025.pdf?content-disposition=inline  

  4.10 Storage of Electricity Reducing GHG Emissions https://www.sma.de/en/large-scale/store-energy-use-broadly  

  6.15 Low Carbon Road Transport Reducing GHG Emissions https://www.sma.de/en/  

  7.5 Controlling Energy Performance Reducing Energy Consumption https://www.sma-uk.com/products/overview  

      

Solaria Eneria y M.A., S.A. 91% 3.10 Manufacture of Hydrogen Reducing GHG Emissions https://solariaenergia.com/en/solaria-launches-a-pan-european-transformation-plan-to-triple-its-capacity-double-ebitda-and-accelerate-its-
activities-in-hydrogen-storage-and-data-centers/  

  4.1 Solar Power Reducing GHG Emissions https://solariaenergia.com/en/  

  4.9 Distribution of Electricity Reducing Energy Consumption https://solariaenergia.com/en/solaria-obtains-environmental-authorisation-for-an-additional-1-gwh-of-storage-and-is-close-to-reaching-the-
3-gwh-approved-in-spain/  

  4.10 Storage of Electricity Reducing GHG Emissions https://solariaenergia.com/wp-content/uploads/CCAACC-SEMA-2025-25.02-Con-Anexo_EN.pdf  
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Tokyo Electron, Ltd. 57% 3.6 Low Carbon Technologies Reducing GHG Emissions https://www.tel.com/sustainability/management-foundation/environment/  

  8.2 GHG Emissions Reductions Reducing GHG Emissions https://www.tel.com/sustainability/competitiveness/research-development/  

  9.1 Close to Market Research Reducing GHG Emissions https://www.tel.com/rd/index.html  

      

Trane Technologies plc 98% 3.3 Low Carbon Transport Reducing GHG Emissions https://europe.thermoking.com/mediaroom/trane-technologies-delivers-all-electric-zero-direct-emission-thermo-king-solutions-in-every-
segment-of-the-cold-chain-in-emea  

  3.5 Energy Efficient Equipment Reducing Energy Consumption https://www.tranetechnologies.com/content/dam/cs-corporate/pdf/sustainability/annual/2024-Sustainability-Report.pdf  

  3.6 Low Carbon Technologies Reducing GHG Emissions https://www.tranetechnologies.com/en/index/company.html  

  4.15 Heating / Cooling Distribution Reducing GHG Emissions https://www.tranetechnologies.com/en/index/blog/customer-stories/sustainable-digital-infrastructure-infomaniak-data-center.html  

  4.16 Electric Heat Pumps Reducing GHG Emissions https://www.trane.com/commercial/north-america/us/en/products-systems/heat-pumps.html  

  7.3 Energy Efficient Equipment Reducing Energy Consumption https://www.trane.com/commercial/latin-america/gy/en/products-systems/energy-management-and-controls.html  

  7.5 Controlling Energy Performance Reducing Energy Consumption https://www.trane.com/commercial/north-america/us/en/products-systems/smart-building-technology/building-controls-solutions.html  

  7.6 Renewable Energy Technologies Reducing GHG Emissions https://www.tranetechnologies.com/en/index/blog/customer-stories/sustainable-digital-infrastructure-infomaniak-data-center.html  
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DISCLAIMER 

SIGNIFICANT RISKS FOR INVESTORS 

Obligations under these Structured Products constitute direct, unconditional and unsecured obligations of the Issuer and rank pari passu with other direct, unconditional and unsecured obligations of the Issuer. 

The value of the Structured Product does not only depend on the performance of the Underlying and other developments in the financial markets, but also on the solvency of the Issuer, which may change during 

the term of this Structured Product. Structured Products are complex financial instruments, which entail considerable risks and, accordingly, are only suitable for investors who have the requisite knowledge and 

experience and understand thoroughly the risks connected with an investment in these structured products and are capable of bearing the economic risks. UBS Tracker Certificate Dynamic is an investment 

product whose price fluctuates to the same degree as the Underlying less any Fees. Depending on price trends, the price of a UBS Tracker Certificate Dynamic could fall below the Issue Price. The risk profile of 

the UBS Tracker Certificate Dynamic corresponds to that of the Underlying. The UBS Tracker Certificate Dynamic is denominated in USD. The investor bears all the risks in connection with a possible exchange 

rate risk between the product currency, the currency of the components of the Underlying, and his reference currency. If an Extraordinary Event occurs in relation to the Underlying/a component of the Underlying, 

which makes it impossible or particularly cumbersome for the Issuer, to fulfil its obligations under the Structured Products or to calculate the value of the Structured Products, the Issuer shall at its own discretion 

take all the necessary actions and, if necessary may modify the terms and conditions of these Structured Products at its own discretion in such way, that the economic value of the Structured Products after 

occurrence of the extraordinary event corresponds, to the extent possible, to the economic value of the Structured Products prior to the occurrence of the extraordinary event. If the Issuer determines, for 

whatever reason, that an adequate modification is not possible, the Issuer has the right to redeem the Structured Products early. If, due to the occurrence of a Market Disruption in relation to the Underlying/a 

component of the Underlying no market price can be determined, the Issuer or the Calculation Agent shall determine the market price of the Underlying/the component of the Underlying at its free discretion, 

considering the general market conditions and the last market price of relevant Underlying/component of the Underlying affected by the Market Disruption and has the right, if the Market Disruption persists on 

the Redemption Date, to postpone the Redemption Date to the first Banking Day on which the Market Disruption has terminated. It shall make comparisons with the provisions laid down in the issuance 

programme, which shall take precedence. This provision shall apply accordingly to the determination of the value of the Structured Products, if the Underlying/a component of the Underlying is affected by a 

Market Disruption. The Issuer reserves the right of early termination in respect of all Structured Products issued under this issuance program for tax reasons (such as, e. g. , in the situation in which the Issuer 

would be required on account of new tax laws to pay additional amounts which result from the withholding or deduction of current or future taxes, imposts, charges or fees, regardless of type), as well as in the 

case of limitations in respect of its activities as Issuer through new laws or administrative measures (e. g. , if it is prohibited under supervisory law from issuing Structured Products). During the term of the 

Structured Product, changes in or substitution of the Underlying by the Calculation Agent can occur. In this case, it cannot be ruled out that such changes or substitutions will negatively affect the value of the 

Structured Product. Likewise, it cannot be ruled out that in the case of a Structured Product based on an index that changes in the composition of the index as a result of change or substitutions in respect of 

individual index components, for example, as a result of the withdrawal or addition of individual securities, may negatively in hence the price of the index and accordingly the value of the Structured Product. The 

selling restrictions contained in the Issuance Programme are applicable (EEA, U. S. A./U. S. persons, Guernsey). In particular must this publication and the information contained within not be distributed and / 

or redistributed, used or relied upon, by any person (whether individual or entity) who may be a US person under Regulation S under the US Securities Act of 1933. US persons include any US resident ; any 

corporation, company, partnership or other entity organized under any law of the United States ; and other categories set out in Regulation S. The Issuer has not undertaken any actions to permit the public 

offering of the Structured Products or the possession or the distribution of any document produced in connection with the issuance of the Structured Products in any jurisdiction other than Switzerland. The 

distribution of these Final Terms or other documents produced in connection with the issuance of the Structured Products and the offering, sale and delivery of the Structured Products in certain jurisdictions 

may be restricted by law. Persons, which have received these Final Terms or any other documents produced in connection with the issuance of the Structured Products, such as the Issuance Programme, 

Termsheets, marketing or other selling material, are required by the Issuer to inform themselves about and to observe any such restrictions. This is not a recommendation to invest. In case you intend to invest 

please contact your bank. 
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